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National Gas 
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Spain
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Germany/Austria 
GD Towers

1.	 Proportion of NAV of £611 million at 31 December 2025.
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1.	 This refers to the investment fair values and amounts committed as at 31 December 2025. Invested assets represent those that have reached financial close and have been, or are in the process of, being funded, and may include committed 
but uncalled amounts reserved for follow‑on investments. Source: Pantheon. As at 31 December 2025. Past performance is not indicative of future results, and there is no guarantee that the performance trends presented will continue.
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Performance to date demonstrates the Company’s investment strategy to invest, 
grow and exit investments benefiting from key infrastructure tailwinds.
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Dec 2024

Announcement of conditional 
realisation of Calpine

Investment in Intersect Power

Announcement of Intersect Power’s significant partial conditional realisation

FTSE 250 
inclusion

Sale of Calpine completed

Partial sale of Intersect completed

IPO IPO proceeds 
fully deployed

£620m
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